TOHO AREA RESEARCHINSTITUTE




TOHO AREA RESEARCH INSTITUTE

—maEEA &IOS STHILAR

TARI

[FOHUEFE S IAFRFTDIEA

&l

1. HARFOBIZE

2. BEANAE

3. BEIYINT1ITOARE

4. NHEIHINT1ITORNE
5. BIgIREIOYIFT1> 581,
6

Vs

8

9

. BRIRT YR IA—LDRZE,
. BFIRIZYNIA-LDADN - (BEIHILIN)
. FBRAARTSYRIA—LDOXIN— (BENT7FUARN)
. BFIRISZYNIA—LDADN = (PRI(HF-)
® Appendix
1. BEIYINT1OIDOZEEEE

2. {#HBhE-BIRkEERE I IB DR FEEG
ESF SRR SRHFTFROriginal 3. PIF-SLFFHMIEERAERFDZFEEE
[t B B —F A HILT1> 7 | 4. NEIYINFT(ITOZTEEE
“Community-Based Research & Consulting” 5 BT OEE .

(c) 2025 TOHO AREA RESEARCH INSTITUTE All Rights Reserved.



1. WARATOBIE

3

—ARBARIEAN ESESHBIBHESIAZTRN
(TOHO AREA RESEARCH INSTITUTE)

pibces ol BEMART 4 - 4 FIRIITEN 3B
= & (024) 523-3171
ivi 1982F7H1H
o HER O RIUE—
~2 -3 5 30,000,000 (ERFBERT1T100%HFE)
s SREARERE - YT EEE - HhRESE

in 1982.7.1 EHFIRITEINZ40EFELEEED—IRELT
FIEIE N R BEFIFTPERIL

RS REERFERITIREY : A KEREK
EARE B EFERFAIRITNSOF
EFREEET A 3-25 (RIABIRITAIEA)

fRBETAKE4-4 BHFHAIIT7EIFEER
—RSEAEE A LS F SR STRZCATICFEAT
H KB4 30,000,000M

2021.7.1  FACOYINT(> ) EEE%RNA

2022.6.24 [FREREFHF IR ERE
(ID:1074070000121)

(c) 2025 TOHO AREA RESEARCH INSTITUTE All Rights Reserved.

-

ﬂg

2007.9.21
2012.4.1

CEENE]
EEXE ]
LEXLE]

TARI

TOHO AREA RESEARCH INSTITUTE

—maEEA &DIE DM FE S THZLFR

KR SE—

BER-N-b-

19864
20114

20154
20174
20194
20214
20224
20224
20224

20234

RIPIRATAIT
mIEEIEMESEIRIR
MEIPREIRBEIR

A EEEkE

e amEstR
BHEITRE
SFRFESRME RIE)
NITKFENSERF
RETEFESEZE (BRI
TRITS S e BXEB/E
SZ77R)IY - (3R{E)
WRFAITIINT1> TN —h=X
REREHR (BRE)
EIARFEAEERF

I RET A9~
BEHE (HRD)

=ik St
HIEE. 7 ()5

c/N\EEERZI
BAREEMEARERERE YIS~

19884 ERFIPIRITAIT
2013 EAhiEisIER
2015 EBLREISZIER
2022 SAFFEHBRE
2023 EHFESEME



N
dlunl
i
)

ESN

HUBIZF D IRV, BE S RIZHF DIV,

@ EHHEAIT
EEEADEE - FF bt
PRYCEEI B EHFIFAEIAZT
-SRBORER. SRUAYFI—
B R—FAZTHEREHES T, 48 -2
REE. BFECREIZHAE

o B EAEAR

- B ERE - EE EEEN @ ith iR
Z(OWTHETNICEDERIRD
Mr- T —HEEMOE YT - T — b
B U AEAZE

o HTHIE BSOS |1 FE1T
-FEBIEE fR B OERS | (C(F, FEESERE
BENE)CRE I ST TR0
M BEFRICLZEREL. BN
DERANICLBHEE, 4E- LIS
E3 215 L0I-XREZIHH

@ EFEDFET!
ESREE - EXOFEAITOMK
RemRUIEFH/EFT

TOHO AREA RESEARCH INSTITUTE

BE oo ESESMEEAHRR

TARI

E GBI FEAYIT()
S
B /a
SAEA3T
EEEEEYNES NEIYINFT(H

|| w5 ExoRR

=
RFFEKX BRI
=& _ YIS+
. | 2 st r@atom - s

BTEEEE0ER 17T

el TEE S

SFREOFEIT

R DR

TOMNSEZE

BBz —-fEx
amAMTIE

HHEBEA

(c) 2025 TOHO AREA RESEARCH INSTITUTE All Rights Reserved.

“SLLEONY 2—T v FICERLET

O XEIYIFT1>Y
-BICRE&OILBICEHEDROMNE
BOFEEIYITAIICLD, B
SEORFERECHBUBRRNAEEL
ZEBUT, REON\V1-7vT %Y
R—h

O NHI YT

-[E - A AHEUAPEREEIRE L
D, HIOEE EIRE P THIZRERE
(CEEUARA BT —NDRE -5
HrkFRZ 25T

- B RRBEROIEEIER  SREPET
<i& - FHlE

@ SBEHETDRIE
-BROZLHFMIR-FHEDD
WITEEERRE S ZBRIEL (RIS
UIEHEES JEUTE 2 [DlffE

@ ZE IS —ADEETRE
PEPRZEREMTOIZELS
FT-IHMERZE(C, BAFTATOSE
BZEEUTRE



TOHO AREA RESEARCH INSTITUTE

FE YT ORE ! —mpEEA &DFSHHFAETRZIAR

TARI

=i

HEAOESIT L IRETHER] AL, TOREBRICATIZBF oz LET ! !

BREBLDI-T1>JRBUT. s BRELTVSTEREG (=IFREFER]) ZE7USTEHT
WEEEET,

SHOESR AN 2R AT EIRASIORBFZITHE

SHZEEDERERE (BEFH0-EReEF) ZHE-AFRLE
LEY.

ED

SHOREREEET LU =5 B2 BT EEBITRELET .

I

REEETEOZEMICEFTEBIRDZREZ U MIEIAEE = EHR0E
B3R - R HFEVLET,

N
o EANRIYIT1 I DNE

R - = EIRATI Do E BARBR-IPO (RN AR) SR B BERURDILA

MTREOWE B2 (PRME) OFE DXUBS - ITAL - EH3h AL

(c) 2025 TOHO AREA RESEARCH INSTITUTE All Rights Reserved.




TOHO AREA RESEARCH INSTITUTE

4. NHEIYIFTTOANS ! —muEEA ESIFSHUHESTHZLRR

TARI

ittt = O R®KE (N 2—T7T v 7) ZBFELET !

BERHEAEETE (2022»2030) PEEBHINFEL I ITEFOANTZRE - IBFHL, RIE
MERICEE T 3152 IEELET.

ZEAARPHBERELDOIL -3 Sy T EHEL ., ZREIEHROUY

Hig e RDEGREIES (EERRE - mIZRHES) ZHE-AFRLE
& - D PRERICE I IR EF2RMLET .

ED

S S(CHIT R EERIRRB(CHIS T 2D RIEERICEI I 2FEE
FECOWT, BB TOR—TFINASHIVET .

e

BESNERB(CHU. INFTICERBL CEARRAERTT — 928
(C. BEROIEETLE - #EEE - RATOHFELVELET,

HsDEEIRESRDIZ S

MiZHRE - ERERE D

(c) 2025 TOHO AREA RESEARCH INSTITUTE All Rights Reserved.



5. BIEIREIYIN T8,

H IR R T 7 — I\
AKFEOITO-)HY I Z—DFRERB(ICTUT, g

- TOHO AREA RESEARCH INSTITUTE

—mEEEA EDIE DS SIRFRFR

TARI

EETIYINTAOI%IT. BARNICEEHRE IIE VY
é‘zﬂﬁm%M&A@zﬂﬁ MRAZ DTS EER. FrElEE - -
R, ERIEECHUTONR—S X MY T4 3995955 LTDRBESLOD
ORITIYINTA I %RITIEEEIC. ELTME a)oﬁiiﬁ&ﬂz-‘ﬁb
A\ A BITIE [FOUY —FZEFE, BRIRES. IO /ZANEDIE n .
‘ INRES AR
REMIRSRENEITECE—ELTUTL. TYR
éﬁ {’%J%’H Eﬁﬁ%ﬁbiﬁ?ﬁ@iﬁﬂﬁ R
HARIEL. ESHEEPECADIAA TV YL —
FAHEIT. ZWEILT D,
IR ITRIT—LA #EFE - A Y
PEOEESOTR - ARL -3 %( 30U, ERPE D547 > MEZEICTU T NS HIESRET. 574 )
DS BPORI- LS R BB AL T EE IR RS MEIED ABEH BB Regional Think Tank 3¢ Middle Market
gr\?ﬁ %%&'\J#Fﬁklﬂﬁfﬁm\ M8A, =5FT3ZIE. T4 EITD . ITETIIMRIAESHIERRS. Consulting
: $e AR E. AMBBEEH/N-,

FAS

MBAICRID I EHBERE /(1T 23>, 48
FRELOZHFEE COEMBIOTACHIS

SEIMILTIEITS, o I
“ : ESFMEFLERAFTATOriginal
ChER - /PN R DR A IR E RREARR
- ZEHIC, BEEI RSB PEEBL B s . .
BEEAA SEHE - MRA- IPO- 1B - AL - 15 [thig =S RS —F YT |
BEE AL TOBBERBETIECE(C, BEYS Rt 1UT A HIRL GBS T, " T e
e e sl Ot S T Community-Based Research & Consulting

ZIR(CDIZ7 R\ A Y- ZE55%175.

(c) 2025 TOHO AREA RESEARCH INSTITUTE All Rights Reserved. 7



6. BFFIXRITZYNIA—LDORZAK

! TOHO AREA RESEARCH INSTITUTE

—maEEA &DIE DM FE S THZLFR

TARI

FRABDBICEWVTERREEREFIRELDT Ty IA- L& BIRFAAITH K,
PES[EHIEIE SRR FTO IV T Y LT BIBHOESEPEEREEDESRCHFY R RIVINTVIERFALET,
Rl REICBUTER IV T 1V T2 P2 - SR FLEEEL, T CEZE0IVTINT VI V- EAZRME CEE RV -2 ELTEYET,

&S FSMIRFRSIRAFTFR
[SFIFRISYDIA—A])

i
B yvsvh IEISART z
/A it
£ ML NERETL/HEL tt=RIRSGE T REMI %—
EE T4>Y F424
i D
z g
2 x

x

ANl SYRLEAES
VPP ZSES N

RIBRITIIN-T PR (KFEH)

(c) 2025 TOHO AREA RESEARCH INSTITUTE All Rights Reserved. 3



- TOHO AREA RESEARCH INSTITUTE

7. BFRISYRNIA-LDAD)N— (EEIHILIN) —wmmEA &S IFSHUBHATHIR

TARI

(c) 2025 TOHO AREA RESEARCH INSTITUTE All Rights Reserved. 9



TOHO AREA RESEARCH INSTITUTE

—mEEEA &S IFSHEE SRR

8. FFIRIIWrIA—LDOX)\— (BEITI/ZAR)

TARI

BRA &T SE BT

7ISIAh 7YSIA b
19964 SMAFRATALL 19985 HHAFFRALL y

(c) 2025 TOHO AREA RESEARCH INSTITUTE All Rights Reserved. 10



9. BPFIRTSYNIA—LDAIN— (FRIAAY—

) -

TARI

TOHO AREA RESEARCH INSTITUTE

—mEEEA & IFOMIFESTAZIPR

=5 Rt

PEREE

19824 HwROE—)ILEH AL

2017 AREWFERMAER FHYvRO
R=ITAIAWEIFIIN—THITIRE

20214 HwROR—ILT 1> AEEERT

20224 HFPIRITEUFS (ERIE)

2022 HiAZFTFTRERIEME

A HEE

TEEEER
2014F HEAEZSO—ERERFHTZ
F=IOX=TT4JAT1H~

20165 E—F7EI-a>@WITEE
20175 SBEBEXFERAFHIR (GRE)
2021 NFYZWIR—ILT 1) AWSITIRE
20245 E-H—FT1T7UMER-tR (GRAE)
20244 HiAZFTFTRERIFEME

N\
MHE IRE
YL
19904 tAO-ISY A+
20005 IV hH4LTDHIE
20128 wA/1-ITVHRBITIRE I IL-TCIO
20244 SFI NEXT®#)
IHEI71TS=T774L9459—(RIE)
20245 HHATTPARARIGAE
<EP9%EiE> - I T/DX/tF1U7«

TEEESR

2003F MEZEBLEMIE

20054 JUMESERIH

20074 @FFEHAIEAE

20094F RBERBEEEKREm AR (GRIE)
20224 HAFTFRERRIRUE

=1:=lPN:V

TEEESR
19924 WHAREEEIRITERATFRIT)ALT
20034 BEITUZ )L A SARZ MY B
20094F WEZEBLESIEHE
RR=ZIJ) 7495~
2015 BARBRHEEWHEZ
20204 [E+#t AREUw LR (FRE)
20244 ZAFTRRERRIRUE

HHF XS

22HII2
1993%F W=KR>ATLT7TLATIL AL
20094 EWf&AE (BHBRTEE JRE)
20174 WEZHEMFHMATRRT %1Z
20214 A AREUw TR (GRIE)
20244 HAFTFARARIAE
<EFInRts> - BT - SSEEAMAEETAM

- BMOKEEBE

(c) 2025 TOHO AREA RESEARCH INSTITUTE All Rights Reserved.

ZAN
G LAY
PEREE
1985 WEEE Att
2021 REREUEERETF-JI 52 RAT4H—
20225 F-IR—TFT40AT1H5— -

F—ID &KIAT(H—FF5
2024 ERILY MO EHS (FR4E)
20245 tILASEFS (BRAT)
20244 HiAZFTFTRERIFME

=S X

YN

19874 MWHABERISEIRITAIT
I AEBERT

2020 SRESHUIT7RIIIAS 38T
RE=E (RT)

2022 YRS ATRERIFAE

<EP9TElE> - BATREES - EER AL - REWE

A B
g
19994 HANA/0OVINH Attt

20114 EBPUTHRBIH-TFAXHY-ER-

RSEEREASREE
2018F VU7—-R-Y1—33> XGRS
RERRUE (GRIE)
2024 E-H—-T17 HEEEE (BRE)
20244 HEAFTFARARIRLE

PIH S
I~
20105 MIPEBASTIBHAE
I*—=I - F4L95—
20225 BW>—XD>. BWXT1U7SE (IRE)
20228 HiAFTATEERIFLE
<HP95EE>
NVATTEEE -BEBLE

11



9. BFYRTSYNTA—LDAUIN— (FRINAHF—) -

A FIER

AEREHE /B
20174 ESAMEPNR ST TBFHPTFN
2022 SAFTFRRERIBAME

<FPIRE>

-HeHs

SR E—

AREFE/BEt

20206 S~ ABREHBHAHIR
20226 SFFRFRRIAE
<EPI>

BEDE B

=HE #cBH

NR=ETT

2020F BN RSET TS
20225 HiAZTFTRERIFME
<EFPY5EE >

FBERY4Y -REWE - LI5TE

VAN /,

17 N

AREEE /Rt

20126 BA—BABRLE BB
20226 LHFFRRAIE

< PISE>

BEDE - LR

—B {6—EP

NERETLE /FHIBL

2018%F = EiE—BF RSt 1-EF5PhE
20224 LR FTRERIFME
<E5P9qElg >

BEEIR -REWNE -AIEE
TPERET B - FEREASET
HAESECEAESET -EEEASST

InEH =t

NEBFTLT/HELT

2019 EARHRETERIL

20224 SAFTPRERRIRUE
<BFIREE>

-BERET RRET - AWEARET
-Bi¥s

P ==
KEe En
NREF+ /TRt
20144 KBNREHTEHFARIS
20174 #EFIRRIBOEAAM
SRR —Tv—
20244 UIFFRRERIAE
<EFP95EIE>
RS B -M&A -BEEAL

AN B2ZIT

NIRRT/ L

20194 ARAMI—RL— K7 R\ 5 -

20214 HBIBRILEN KA-H)IISETHHF
X

2024F SHAFTFEERIPE

<EBPFIREE>

-BESET B -MA BN

(c) 2025 TOHO AREA RESEARCH INSTITUTE All Rights Reserved.

TARI

P Jo0

BE 12—

NRESETLE /THIBL

20214 BBEE—N\RESsT TSRS
20224 LA FTRERFE
<E5P9qELE >

PESET TS

INE F

DRI/ HEL

2016F /NE=FTBIEPRK
20226 SHAFTPRERREIRLE
<HFIRRE>

(BREAM -BEBE -BENE
BIRESE - EBE -1RERST
- -MBA - AEE

TOHO AREA RESEARCH INSTITUTE

—maEEA &S ESHZNRR

BHE 182

NBLEHE

2019% BSEARRETLPHHHR
20224F HFFRRERIRIE
<SPIAE>

-BERE

ZiF E—

NRETL /FHIBL

20176 ZEFEE— NPT TE5PhRES
20224 LR FTRERIFE
<E5P9qElg >

BERLE -REWE -bESET

- FFS

\Y
Y RS

NERRET T /IR

20204 HHAREFT LT -HE T SE5rhEE
20205F BRIR-ESRIABR— &AL

20224 ZAAZEPREERFME

<HPF9nEE>

RENE -bESET A58
NIWEANSET R

Hr =

NERETLE /FHIBL

20156 HAZNZRETTEHAHES
20224 LR FTRERIFME
<E5P9qElg >

PERET T




. TOHO AREA RESEARCH INSTITUTE

—mEEEA & IFOMIFESTAZIPR
B 1B KER

HELT (BEREAELSFRE)
20006 #+ELEER (52H7)
20004 BN EESBIEFAR
20225 VWS EERFFFRN
2022 SAFTFRT R\AY—FUE

9. FBFIERISYNIA—LDAYI = (FRINAT-)

TARI

A Fev
ﬁn* -+
RELT E_FERAELTSTE)
/NPt
19964 HELTZ4R (48HA)

s ——y—
AR AT
HET REARELTSFIRE)

1998%F #HEITZEER (50H7)

2009F MWTTEBEZIEMHE 2EI5EmS
2013%F BXEESEFH N—h—FRE LT
20224F ARSI EERESARR
20244 HAZEARY RI\A S —FifE

BH &5
HET FRAETSFE)
19894F HEITEHF (41H7)
19894F B RERESEFPAAFT
2007 EEaIPrElETHEFE 1996F HIWBERESEA
20104 sEpEiREEREE (BEER) (R ENHSOEESEIEPT) AP
20226 LAY RI\A S —FifE 2013F M RIS SRS
2023F HIAFEFRT RINAH—F4E

BEz HE

HET FRAETSAE) FHIBEL

2001 HETEER (54H)

2001 BEEFRESEEBIEFTARR

2017 —RRBAEE AGEER CitisEF
WA FTESE

2019 = |UAREESEIEFIRS

20226 LAY RI\A( S —FE

AR F

HELT (REAELZRE)
2008%F #HELEdR (61H7)
2008 HREFESIEESIHEFIAFR
2019FF FOF - \UAREESBTEPNFN
2022 SAFTFRT R\AY—RUE

Ll X
#ELT FRRAELELSRE)
2000F #ELE (5387)
2000 FHFiFaAESH

(3R R EERAEESHI) AR
20094F FR-BHEIMANEERBHR/ - —
20255 SWAFTFRT R\AY-R1E

1T oh{AhE Nt R

BT (EAELAAE) BT (ERAELAE)

20026 HELER (558) 20046 FELEER (57H)

2008 HBHEAEEFHAAR 20044F HBHE A EEBHAAR
20226 SFFFR RS AF—HHE 20226 SRR RS AF—FHE
S e e P oAl —MHETEA DA RRREREL
358 = B EEPIRIZHEUZ B

BT X
AT (EEBAELLHE)

20054 HELES (588)

20054 ZEIES N EEBISFTAF
20074 BT @B

20094F $5E+ i A ] AR BIETaT
20224 YHFRTP ) F— BT

FE 58

HEL (BERAELZNRE)
2009 #HELER (6287)
20104 =EEARNEESHFRAFT
2013F BEHSEESHMER
2022%F SWAFFRT R\AY-F1E

L pur e E\
i 55F
FET (BEERELTSHRE)

2014 FHELTEER (67HH)
2014 RELTEADASEZEESHEIAMN
20226 LAY RINA( S —FE

=H 2t

HELT (BERAELISFRE)
2014 #HELER (67H7)
20144 FHELEANGHSNERESHFRAFR
2018%F SHEMEESHRMER

20224 HAFTFRY RI\AY—FE

(c) 2025 TOHO AREA RESEARCH INSTITUTE All Rights Reserved.



Appendix

TARI

(c) 2025 TOHO AREA RESEARCH INSTITUTE All Rights Reserved.

TOHO AREA RESEARCH INSTITUTE

—mEEEA EDIE DS SIRFRFR

14



1. BEIYINT12) DZFEEE

14

15
16
17
18
19
20

<EFHEHZFE>

<TR-HIRECRR T SHE>

<FEFFEIZE -/ \FEEE>

<INAALA )= VIR RIS 5>
<BEEMHZTTE>
<IIHHRRRIESS 2>

<RI ZyI>

<A EBEE>

<L RBEHE>

<HKEEEF%E>

<F/IFtEZE>

<FNFF-DXA T EE>
<EFRYVEYILE>

<PFVHERRIE-MRFTE>

<HFBRELEE>
<EMBRGEE-EEE>
<BIXEtEEE>
<EAREIMARGS - TARTFEE>
<HHERES>
<HAESNSESRE>

TOHO AREA RESEARCH INSTITUTE
! —mEEEA EDIE DS SIRFRFR

TARI

EEEE (J\FYR) KHIBE, ERBRFE. BHEAERE - RITHE. BIRESIRIR. DXL, BEENT (ESRANyF>T) |
PIFEA IR - sHIZVFRk. #Ri - ASAFIBESTE . MBRAZEFFOEK. CFOBRK

RECEIMRENLHE (RERME)  ERIORHE. REXROEK. FEERERFOHEHK. HEBREITIE.
MBAZEFDOHEHK . MIAXTRIEZ(TIH I BEAFEDD

BRI (BHEERET) B ERBEHEE. INRIERETITXIR, BEAMSIR. HEBRETIE. SEETBRE - R1TXHE.
DX3>Y )b HPYERS - ECHA MESE, OOV —1ERk. #BNE - BN EB AR

rRTOZ 1) MERCEFTE AMIRASIR. AS - BHERIATARE. B \SFIESFBEIR. ATl - A BERHIEBESE

AN - IR B T (CHITDBEEETEIRIE - RAT % SREBIFAEE(405555)

EER- NIAABBRZEDBESTERE - RITHR. BHETEO-U>J . SRIEITAE(405F%)

ARIEROFEENE(CAIFIRIRD. I—y D, eRERETICHNDEZSIY

1 FU—- DR ERECEFTERIR DT

AMERZBRNEUREBXO AOEERE

7 >=ZXUEICERICR FUIRER S RN RHES T

HEE - EBITORRHIHICHITPETHERT., A175DD. IREEFASZIR. BERTERESZIE. RSB REITSHE

IPO (KRN E153) OFEERRN. BRI OBANAMICEIACEIZHE - 7 R/\A R, DX HILEE

IPO (KRN L15) OEEERRN. BRI OBANAIICEIACEIZHE - 7RIN(X <2023.11.22 : TPM_EH>
-7

IPO (KRN L153) DOEERRN. EIHEZREBDOBEANAIICEIACE I S RIAZ, IPOICEF TSR RISTINT1>T
J-SOXICHEUNERRHIBESIE . TV T/ AN —REZE

IPO (%R L1%) OFGHEERL. LIHEREBDILHOEMANIIICEIRICE I 2E - 7R (R

IPO (KRN L1%) OFGHEERL. LIHEREBDILHOEANRIICEIRICE I 28E - 7R (R

BERRBINNF-RERTIvIREE

REECEIZHRENLHME (RERBME) | BEAMSIE. ERBRRIZER  RITHE. MAAEAFOHE

REFRETERESIE. E21VEZEREE

ASEEZR DU 15

T T T



1. BEIYINT12) DZFEEE

—maEEA &S ESHZNRR

' TOHO AREA RESEARCH INSTITUTE

TARI

e I BT IRE

21
22
23

24

25
26
27

28

29
30
31
32
33
34
35
36
37
38
39
40

<ON=Z%>
<BBEREMERGE- L IIE>
<LPHABRGEZE>

<EEE>

< EIERIRIBR - BEE>
<Oy MEVER RSS2 >
<O-TU11/BIREZE>

<REIFHE>

<TIO-RZFEAFT - REMIRE SR>
<kO->FA%E- BEE>
<FHBERE BFEBNTEE>
<FRAT>

<AKMFYT Ry NEGERRTEEE>
<EEHE>

<I>9)—-bEEZFE>

<H)S %>
<HEBHEA-D—>
<EEGEETIS-EATEE>
<EREZE>

<EEHE>

TARRIRERR. EARORITHE . EAMEROEEIED - NGRS BISRES R
FBIMARZ RIEATHCAHNREERNR. FRBERFE. AF7>2I—NEE - D17 BESTERESER. IR (FEL-51) 80
IV —T2ROBEEREIE

REICEIZHRENREE (RERME) | BRERTE - RITxE. EESSTEATIE. XS 0FTHESIE. DXO2YIL.
ARERHEASR (ESRANYF>Y)

B TS BE ST 1%
B TS EBE ST 1%
B TS BE ST 1%

IPO (KR L3%) OZHEERL. EIHEIEERBHOEMRNRIIGHEIACBIITBE - 7R/ (X, IPOICEI TSRS YIT1>)
AFE - HHEERARFIBESHE. IPOZREF(CANEBBRRESR

IPO (KRN E13) OEGERRL. LIHEFEEBDIHOEARIIIGEIAICE I 2E - 7R (X
IPO (KRN LE15) OEGERRL. HIHEREBDIDHOEARIIIGEIAICE I 2E - 7R (X
IPO (KRN E13) OEGGERRL. LIHEREBDIHOEARIIIGEIAICE I 2E - 7R (X
FREDHISCHFDHENRBIE  Fr>R—REFRESNR DT

ERMERIC OIS IVIRANCOT I 2RI F5 2 IR, R BAAE. FESTEREE. BEERFTEAIE
REICEIZHRENREE (BRERME) | F-ABLTIBESIE. NEBRSHRTIE
RN - TR T (CHIFDBEEETERIE - RAT< & FREEAE. SRMERITATE(40558%)
EEECAITIES - BET1-TIDIVR EREARAE. BFIHEADOEUR

Wl RIHEBI DERS | FE2 1B T TSI LICEI TSR SRS

RECREIIIRENLME (REREME) | ERIORE. SFEAMSE. AS-HlcESE
ChERRE E TR E 2 1%

RECREIIIRENEME (BRERBME) | BETERESE

(c) 2025 TOHO AREA RESEARCH INSTITUTE All Rights Reserved. 16



“ ___ TOHO AREA RESEARCH INSTITUTE
1. BEI YT DZEER ' —muEEA &S FSHIFE SRR
TARI
B T - s -
M <EEEE> BEHERT TSR, SRR (05EE)
4 <R PSSR, T4 M-~ EE SR
43 REAET-S-RRPE> B 1B
44 <NEE-5-RIREE> AR 1B

st i

L )’n..,,!!".' L

-l(“.".l‘.-".'."'.‘ ‘G:"

e 39n® € By,

roe i AMUENER 1090 e80 1 1
e T e 0"'&’:!\*‘3--’5 -

S ———— e, L L] T

v T e sew e e

(c) 2025 TOHO AREA RESEARCH INSTITUTE All Rights Reserved.




2. 1#bNE - BORksER

TARI

TOHO AREA RESEARCH INSTITUTE

—maEEA &DIE DM FE S THZLFR

e I BT IRE

O 00 N O U1 A W N

N B B = B R e R e
O O 0N O U1l A W N H O

<EFHRHZFEE>
<FEFFEIZEE>

<EmilIH=>

<FBLARNS>

<BxExfmzE>

<ERIIZE>

<FJ/IFAEFE>

<AFIFEEHE>

< TESEE>

<FHBEREE>

<EBbx>

<EEE>

SAMIESR 5% MmA> TV AE>
<PER\Gfms%et - BOG- fET SR>
<TOE-23 - FRBEFE>
<IBHBEFE>
<ERE-ETARTEE>

<Em@\E%E>

<BENVEZIEM>

<EEHE>

EiRER (EN-35) IEHERH3E
RS IRBI R E AR

FE BN & FREA S 1%

IR RS LB SRR
FEBRFIRMBNERE IR, REMEE
EEBRMEERRIE

AR (B mR EF S IRMI TR R

AR (BEsimR EFIRMIERFR. RIBHREXIE
EEBRMEERFEIE
EEBRMEERFEIE
EEBRMEERFEIE
EEBRMEERFEIE
EEBRMEERFEIE

R (BEF R ERE SR MBS RH R
R (BEF R E (R S R MBS AR
BRI (BEF R ERES R MBS AR
FEBRMEERFEIE

fmi BN EEREE
FEBRMEERFEIE
BINFIRE IR IR MEN B AIE

(c) 2025 TOHO AREA RESEARCH INSTITUTE All Rights Reserved.

18



Oy

- . . TOHO AREA RESEARCH INSTITUTE
PIF-SLFEHMME/ERY ZEFZ D5 EET T - —mmmEA &SFS MBS TRZERR

TARI

1 <EFEHFE> PIFSEASHE. PIFFHEmZE/FR%
2 <BL£ERIBAIINFEE> SLFEHlEVFR%
3 <IMEBUFE> PIFETHlE VER%
4 <EEFRMEMELSE> SLFEHIE1ER%
5 <G hitEfERIEZE> SLFEHIlES VFR%
6 <ERRPNFESE> PIFETHliS VER%
7 <EXBEFILSEE> SLFEHIlES VFR%
8 <TSAFyIEmBUEZE> SLFEHIlEVFR%
9 <HEEHE> SLFEHIlEER%

X PIF : Positive Impact FinanceDi%

L SLF : Sustainability-Linked Finance®Bs---LINERIN'SDGsICHIT S % B EUERFPIRITICL DREE DAZRS

v

e Ayl Y - ‘1']’:“ I
" L . ) JT =

(c) 2025 TOHO AREA RESEARCH INSTITUTE All Rights Reserved.



' TOHO AREA RESEARCH INSTITUTE

4. NHEITHINFTT D EEERE —muEEA &S FSHIFE SRR
TARI
s

1 fAhEm FOANOOFEHEEHHE . FREEL. FHhRSEE/FNK

2 ERHE] EOERGONURER MR E L

3 HEfth AFEEITTHE

4  fREM PN VB SETEIRE CRITT > — NAESEST -

5 wER (FEMIMRITHERE) R/NBEERRR 35528 (20224 : f@RIHHA5+1)

6 EER (RIMPRITHR) UNEEMRIN E52 IR (20236 % : ERIEK4tL. IPORXFELIS—TOBEIE)
7 EER (REPRITHRE) UNEERI LI5S IR

8 fREm EENEREZNREVENEZ-XCWHIZ7>T—NAE - D

9 EZiHm BIs=8 -BEntIr—

10 fREmh S FBEAEEIRNL TR VOIS (S I 2R ARE

11 AJR=23>-0-ZAMEBHEERKS A= NPy TEEOBEACICAIF A FEEBE ST IBSEFE (20235 E : {ERIAEA3H)
12 AJR=23>-0-ZAMEBHEERKS A= NPy TREOBEACICRIT A FEEIE ST IR (20245 E : {ERIAEH4%)
11 EER G EEN = (U CRAE ]

12 & 50720 NEE -

13 & AR—IIREARD 7> — NEE - DA

14 & NETLFEREORSICAFRIRDT. ERAR. MEIEE

15  HENH R WD/ Ry Jtara iy o33 (A 9= S S

16 #Bmh AL SEiRERAFEE (RRR . B5ER)

17 &5h HEREERBATEI

18 & NERECHIGSHRIESET CHOAFERE

19 & NHEREHEES
20 fAEM Hiel Bl B SRE ST IR TS

(c) 2025 TOHO AREA RESEARCH INSTITUTE All Rights Reserved. X2018FEELUEDEE# £ H, 20



I TOHO AREA RESEARCH INSTITUTE

4. NHEIAYINFT1>TDOZEFEEE —mpmEA &S IF DM STRZAR
TARI

I T T I BT IRE

21 @B BETHRETTENRUAOCSIVCEIZHR7 T — NATDHR
22 [ERHE] AR ER LA IR
23 HfTm Mg YT LB

(c) 2025 TOHO AREA RESEARCH INSTITUTE All Rights Reserved. 21



5. AEMFROEE

IO A TEEBEOERS 1(CHTEHMS - SHEDECE

2024548 (500%)

2024434 KRS IVY
202424 ABUEEANBARIIVN\-EZ-ZEEE RASHO3ETE, KTIALL
202414 A7 SRS CS-C
20235 12H RIS
2023F11H —AKBAELE AKRIR S AEI AR SR, #0) I SRS
20235 10H 1—E-ILMAEH. EEHEBFERIST
202349H HKRASHEA/ V7 RS HII-2797
20234F8H JO-NL217skiatt. KRSHEE
2023%F7H HREXSHRAIDYINT I N-F-X
2023%6H BRR-INT1 IS RS HACDC
202345H HREERINSI
202344 HEBLYIARNSHTE
20234 3H RS RFAIRIT
202342H LR
2023 1H SEBEGEER. AESHEZOERISE

(c) 2025 TOHO AREA RESEARCH INSTITUTE All Rights Reserved.

MNTALHE1—, S | SRSV -, B555R
EIKRFEANESAZF - F-REI- MRS R FBIRTT

TOHO AREA RESEARCH INSTITUTE
. —meEiEA EDIFOMIS S THZLPR

TARI

FOTNBT—4. HELK—b
FERIBRREESNA, RKgEiEiR (CI)

FERIBREEEIA/EBERICHIIDEEER_ESSUAMSERA - BRI

E1ER B IREEIN, BB RERNOEEHIHBOEHICONT

2024F 2R RBL /EEREXEMIEE

BRI BN FEEIE, MMUFRKRIAYFr—FR
ZEAER R ARREENM)

BEEASSEBMHAR

1R BNRFEIN BB ROBREBEERLIIOVNT
BEEACHIIZBELERE IR F—BALBRKRADOEDIAHIONT
BRI BN EEE,/ BB EANDEDR—F ZABEEESUME(CDONT
FERIBARREEE, SCKUERK[IAYTFr—HE

2R ENREENE, 2022E 0B E RS DL
EERNSSEMAR

EAER B NIREEIN, BB R REEOENM

LEEER BB ROBREEEDIVREIIGERICOWNT
SEEFTIB3 | 2023FEN2 K RIEL

22



CARBAREIRENT T VFEUES., BTER(CTELRLTZELN,

(=)
T960-8041 {EEMAH4&E 4S5 EFHAII7EI 3
—AgEAENEN ESF DRI S AT
TeL024-523-3171 fax024-522-5663
https://www.tohorc.or.jp

(c) 2025 TOHO AREA RESEARCH INSTITUTE All Rights Reserved.

TARI

TOHO AREA RESEARCH INSTITUTE

—mwEEA &DIF DS IR


https://www.tohorc.or.jp/

